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UNIT 2401 ANTEL CORPORATE CENTER, 121 VALERO ST., SALCEDO VILLAGE, MAKAT! CITY
TELEPHONE NOS, +(632) 8845-10-33 TO 37

TIN NO, 000-484-676-000 VAT SREMIUM P
DOC. STAMPS ;
: « EVAT
PERFORMANCE BOND LGT
NOTARY
(SURETY BOND) OTHERS
(Performance Security pursuant to Section 19, TOTAL g

Implementing Rules and Regulations of R.A. No. 9184)

G(13) 11137

KNOW ALL MEN BY THESE PRESENTS

That we. ZURG=RYS m&i CEnP, of
3 . as Principal and PACIFIC UNION
SURANCE COMPANY, a corporation duly organized and existing under and by virtue of the laws of the

Philippines, as Surety, are held and firmly bound unto SALANGA WATER DISTRIGT
as Obligee/procuring entity, in the sum of Pesosglis HUNUHSD SIGHTY.FIVE THIIAANE. SIX BE
(PHP_ 185,658,080 ), Philippine Currency, for the payment of which sufy, Well 4nd tuly 10 be

we bind ourselves, our heirs, executors, administrators, successors, and assigns jointly and severally. firmly by
these presents;

WHEREAS, the above-bounden PRINCIPAL entered into a contract with the Obligee for the:
Te GUARANTSE the faltkful performames by ZVREERYS SIRVIGES GRP, of it's

-iliaatiﬂ under the eentraet iam SUPPLY OF LABGR, INSTALLATION AND SQUIPMENT FéR BRILLING
6P 150mm x 108 m JEZP WELL SOURCE AT MRGY, CABOG-GABAG, BALANGA GITY, WATAAN
in aeeerdames with the biddhaz deeumnts,

WHEREAS, the Obligee requires a performance security in the above stated sum to secure the full and
faithful performance of the obligations of the Principal under the contract within the period of (AFRIL 12, 12, 2025
Te AFRIL 12, 2024 as specified in the bidding documents/terms of reference pursuant to Section 39 of
the Implementing Rules and Regulations of R.A No. 9184 and an additional one year (1) coverage from date of
completion up to final acceptance to guarantee that the above-bounden Principal shall undertake the repair works
of any damage to the infrastructure on account of the use of materials of inferior quality discovered within the
defects liability period pursuant to Section 62 of the Implementing Rules and Regulations of R.A No. 9184,

IT IS UNDERSTOOD, that this bond is callable on demand. The liability of the surety company shall in
no case exceed the sum ofNE_HID{IR: aple bl B LV L g USAND SIX HUNIRSD (PHP 1'5!‘5'1'" )
Philippine Currency. In case of de 1 oY Fhe anupal the Obligee shall notify the Surety by sending a
Notice of Claim along with the supporting documents to prove default and/or failure to comply of the Principal.

NOW THEREFORE, if the Principal shall well and truly perform and fulfill all the undertakings,
covenants, terms and conditions, and agreements stipulated in the contract and prescribed under R.A. No. 9184
and its IRR, then the obligation shall be null and void; otherwise it shall remain in full force and effect.

’IVNIDIHO

The liability of Surety under this bond shall remain valid until issuance by the Obligee of the Certificate of
Final Acceptance pursuant to Section 39, IRR of R.A. No. 9184, The Surety does not assume responsibility for any
liability incurred or created after the expiry date. It is agreed that the Surety is released from liability afier the
issuance of the Certificate of Final Acceptance. Further, the Surety shall not be liable for extension of contract
unless a prior endorsement has been issued consenting to such extension.

IN WITNESS WHEREOF, we have set our hands and signed our names this_{p¢) dayof _ A#RII \
2E3 hereat BALANGA CITY, WATAAN,

__ ZWRESRVS SSRVIGSS CERP,
Witness to Principal Principal

PﬁClFEE}NIQN INSURANCE COMPANY

Witness to Principal
TTHAHTE Y RAGHTE and



